GR Millage non homestead;


50.6179
3220 Marshall Ave SE SEV 2015;

$ 66,000
Listed;





$156,750

Property # 411817302003

Property bought by current owners in;
2014 property taxes


;
$ 3,340

Monthly



;
$ 279

Down Payment


;
$ 31,350

Monthly



;
$ 0
Mortgage



;
$ 125,400 at 4.75% & 30yrs)

Monthly



;
$ 654




Insurance Policy(American Modern)
;
$ 1,250 (190k dwelling, 5k personal prop,      
300k liability,1k deductible,10k fair rental 
value.) 

Monthly

;
$ 104
Property management


;
$ 277/month
Monthly fees



;
$ 600 (Utilities, Water /Sewer, maint.) 
Monthly expenses


;
$ 1,914
Rent/Month x 90%


;
$ 2,494
Cap Rate Rule, does monthly income amount to 1% of purchase price. YES up to $249k
Gross Rent Multiplier; 5.23 Price divided by annual Rental Income Or
GRM number of months to pay back price, 156,750/2494 = 62 months
Net operating Income / Market Value = Cap Rate

29,937 / 156,750 = 19%
